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1.3, 1683(37).—Tgufa 3T, fearer ud e steraar w241, 2016 (2016 =1 31) (o =97 za%
THTA ITF SIEAT FaT AT 8) T A 28 7, 2016 FT ATATT &F T 377 ==+t I &1 38 T # Tarior
ERIRRIRIS

3IY, 36 HladT S 9T 252 RT3 digdr f sfedl gt # fafafas afa # =7 s Fuer
(FFrore suee) e srfarfa=rm, 2003 (2004 =7 1) =t gerrtera T 7 ;

S, =07 SRR Huet (e Sueer) e srfaf==m, 2003 &t 9T 4 % @< (@) % THeiad ga
TqE | Iqad AT mar g & e stafea, staiq = st St (Eew Saey) sfa=aE, 1985
(1986 T 1) & &1 18 &l ITUTT (4) F FefIT ASET & T2 Fls TISAT AT ITATT (12) & e
FTATTAATENT TS AT FOT AT, 1956 (1956 FT 1) FT &TeT 424 7 F 37l FrAteag=refte Jrsrr
HTAT SITUIAT S AT Atert=ad, 1956 & 9N VIF § S STl & a1 Fadlgl ol ST,

AT, STath, FOAT ATAATH, 1956 F G 4249 & IT AT % [AAATRA T AIAET FIA FHT
ST g ST AT & T § AT FATea a1 &;

T, STafh FOAT AfA=TT, 1956 Feeq FT T 747 g 377 ST stferf=aw, 2013 (2013 %71 18)
& H q: AtaEAHa 6T =T 7, SEd S a1ar & arg-ar, w91 A=A, 2013 F g 261 7 G
264 F AT I TG ST [AREIT 6l TS, AT 6T LT, TISET I ATETHRET TAT T TSET 6
e e % fore swey R g §;

AT, FOAT Af=aw, 2013 ¥ T 253 | 4RI 269 FT TATAT UH QMvee srearHar wi2ar, 2016 #ir
AT ST BT oA A T

e, Tafeh, &7 s wuer (o sueer) A sfafae, 2003 &t & 4 % g2 (@) & g@f=ar
FT SSAT ATLAT & TraedTiod ohar 17 &, Sae 77 S o 1 § T =907 st St (e 3uee)
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FfAfaw, 1985 F ST ofier ST & §S{ T e A T AIE & 919 T ATE F THe Afad Fls 99
a7 ST A7 foRelt off were ot S wraTEr S st wfersReer AT S F gwey |fad g, T SqATH gr U
A ATAR T8 STae oA 3 o T ag ueT fSraeh daer § U e a7 a9 a7 91 39 9 & oadiq
IaorTie 2 STt &, |EaT 3 I Y T & ek |y ey oAt F oftae g wigar F ot iy de Ay
STEHTIT T HEH T HL Tl g,

T, STateh, =07 e wuT (oo Iueer) srfafaam, 1985 & A=, &1 =1 sfenfrs Fu=t
(Frere Iuarer) fAvae sfafaam, 2003 #t 97T 4 & @2 (@) F TAeTa= i Fu1 srftafaa, 2013 Fir gmr
253 ¥ ¢TT 269 F AT Fl 3@ gU & S wadt (e 3usy) sierfaaw, 1985 (1986 &1 1) it amT
18 #T ITUTT (4) F AT TSET A T Fro=TsH T ITLTT (12) F e wraveazaeha Bt asmT *
TR AT AR & Fael § HISATSTT IcTH g5 &,

qq:, T, Frald TR, QATAT U org= steqwqr |@igar, 2016 (2016 &1 31) Fir &7 242 Fir I9-
T (1) ST 9& Rl T TN Fd g0 STYH FISATSAT Bl gL Fed 6 g [Foferfed sraer Fdt &,
T —

1, HIT AT T TA- (1) TH AT I AT U 9T STAHAT HZAT (FISASAT gX FHIAT) ATSA,
2017 T STO

2. &r s wudt (e svae) fAeew sfarfaam, 2003 & dergw & "@&taq fREmer va arem
FAHAT FZaT, 2016 i AT AqgAT § 4T 4 F @ (@) F G wegE F A, Fuig wwgw
siaeerTid fhT SO, s —
‘e T8 AT T =07 s Faer (Trerd Suee) start=em, 1985 #T T 18 Fi I9-eTT (4) F
T AT & T2 AIE AT AT IT-4MRT (12) F T FATead=1Tele Fie Ao (arar e srree
FEAFAT HigdT, 2016 T &7 31 FT ITTT (1) F TeMT UF AHITSGT THTLTT TTSHT HIAT SATUIAT 37T
I IT 3 HigdT & 90 |1 3 ST % FTTAT FAATg! o0l ST
g T A T At =7 ateaaw it sfeeg=ar f I 9% a8 S Ad1d q9 qgl gs off e
fia a1 * T areer F feg =0 d=nfs Fodt (o suee) afaffaw, 1985 F aefia i
T AT r T2 off, a7 UHT FFelt 77T SETtad 9ded TreET & faweg et ot =1te ger ==
AT o THTI T AT F Toof Tl o Fae T su=t fafer srfier srfdrenor & awer srdier 7 97
qFdT g1

[T, |. 30/7/2016-FeaTar-amT 11]

MINISTRY OF CORPORATE AFFAIRS
ORDER
New Delhi, the 24th May, 2017

S.0. 1683(E).—Whereas, the Insolvency and Bankruptcy Code, 2016 (31 of 2016) (hereinafter referred to as
the said Code) received the assent of the President on 28"™ May, 2016 and was published in the official Gazette on the
same date;

And, whereas, section 252 of the said Code amended the Sick Industrial Companies (Special Provisions) Repeal
Act, 2003 (1 of 2004) in the manner specified in the Eighth Schedule to the said Code;

And, whereas, the un-amended second proviso to clause (b) of section 4 of the Sick Industrial Companies
(Special Provisions) Repeal Act, 2003 provides that any scheme sanctioned under sub-section (4) or any scheme under
implementation under sub-section (12) of section 18 of the repealed enactment i.e., the Sick Industrial Companies
(Special Provisions) Act, 1985 (1 of 1986) shall be deemed to be a scheme under implementation under section 424D of
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the Companies Act, 1956 (1 of 1956) and shall be dealt with in accordance with the provisions contained in Part VIA of
the Companies Act, 1956;

And, whereas, section 424D of the Companies Act, 1956 provided for review or monitoring of schemes that are
sanctioned or are under implementation;

And, whereas the Companies Act, 1956 has been repealed and re-enacted as the Companies Act, 2013 (18 of
2013) which, inter alia, provides for scheme of revival and rehabilitation, sanction of scheme, scheme to be binding and
for the implementation of scheme under sections 261 to 264 of the Companies Act, 2013;

And, whereas, sections 253 to 269 of the Companies Act, 2013 have been omitted by Eleventh Schedule to the
Insolvency and Bankruptcy Code, 2016;

And, whereas, clause (b) of section 4 of the Sick Industrial Companies (Special Provisions) Repeal Act, 2003
has been substituted by the Eighth Schedule to the Code, which provides that any appeal preferred to the Appellate
Authority or any reference made or inquiry pending to or before the Board or any proceeding of whatever nature pending
before the Appellate Authority or the Board under the Sick Industrial Companies (Special Provisions) Act, 1985 shall
stand abated. Further, it was provided that a company in respect of which such appeal or reference or inquiry stands
abated under this clause may make a reference to the National Company Law Tribunal under the Code within one
hundred and eighty days from the date of commencement of the Code;

And, whereas, difficulties have arisen regarding review or monitoring of the schemes sanctioned under sub-
section (4) or any scheme under implementation under sub-section (12) of section 18 of the Sick Industrial Companies
(Special Provisions) Act, 1985 (1 of 1986) in view of the repeal of the Sick Industrial Companies (Special Provisions)
Act, 1985, substitution of clause (b) of section 4 of the Sick Industrial Companies (Special Provisions) Repeal Act, 2003
and omission of sections 253 to 269 of the Companies Act, 2013;

Now, therefore, in exercise of the powers conferred by the sub-section (1) of the section 242 of the Insolvency
and Bankruptcy Code, 2016 (31 of 2016), the Central Government hereby makes the following Order to remove the
above said difficulties, namely:—

1. Short title and commencement.—(1) This Order may be called the Insolvency and Bankruptcy Code (Removal
of Difficulties) Order, 2017.

2. In the Insolvency and Bankruptcy Code, 2016, in the Eighth Schedule, relating to amendment to the Sick
Industrial Companies (Special Provisions) Repeal Act, 2003, in section 4, in clause (b), after the second proviso,
the following provisos shall be inserted, namely:—

“Provided also that any scheme sanctioned under sub-section (4) or any scheme under implementation
under sub-section (12) of section 18 of the Sick Industrial Companies (Special Provisions) Act, 1985 shall be
deemed to be an approved resolution plan under sub-section (1) of section 31 of the Insolvency and Bankruptcy
Code, 2016 and the same shall be dealt with, in accordance with the provisions of Part 11 of the said Code:

Provided also that in case, the statutory period within which an appeal was allowed under the Sick Industrial
Companies (Special Provisions) Act, 1985 against an order of the Board had not expired as on the date of
notification of this Act, an appeal against any such deemed approved resolution plan may be preferred by any
person before National Company Law Appellate Tribunal within ninety days from the date of publication of this
order.”

[F. No. 30/7/2016-Insolvency-Part 11]

AMARDEEP SINGH BHATIA, Jt. Secy.
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